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In the first six months of 2022, Scottish Power and Iberdrola made 
£924.6 million, mostly thanks to a jump in profits generated by 
selling electricity.

The “Big 4” energy providers (Centrica, 
E.ON, EDF and Scottish Power) made 
combined £9.5 billion profit in 2021, up 
84% on 2019.
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The Herald on Sunday revealed that Scottish Power had handed 
over nearly £7bn in dividends to its foreign owners since being 
taken over 14 years ago. Scottish Power’s dividend payments to 
Iberdrola have amounted to nearly one billion pounds in the past 
two years alone as customers face a doubling of energy bills since 
last winter - despite Liz Truss’s energy price freeze. Scottish Herald 

A review conducted by Ofgem into Scottish Power found what 
it called a “number of apparent failings” around the way it sets 
debt repayment plans and deals with customers struggling with 
bills. Scottish Herald 

“The British economy does not work for workers and their 
families. Britain’s real crisis isn’t rising prices it’s an epidemic of 
unfettered profiteering. Energy firms, like Scottish Power, owned 
by Spain’s Iberdrola, or the French state owned EDF, own huge 
swathes of our energy supply. It seems that public ownership is 
only to be heralded as long as it is not the British people doing 
the owning.” Sharon Graham 

“These figures exposing rampant profiteering, on their own, 
practically establish the need for the re-nationalisation of energy. 
A windfall tax might do something for a moment in time. But 
in the long term, it’s clear that piecemeal action will not solve 
the scale of these problems. “Sooner or later Labour will have to 
back taking the energy giants back into public ownership. Better 
sooner, because privatisation has ended in tears pretty much 
across the board.” Sharon Graham 

“How’s that for trickledown economics? £7 billion handed over 
from Scottish Power to Iberdrola in Spain. That’s trickledown 
economics alright. Trickle down from Scotland to Spanish 
shareholders. Proof that government trickle down policies are 
doomed to fail”. Sharon Graham 

“The current price cap of £2,500 does not address the issue of 
affordable energy. Yet again the taxpayer has to pay the bill 
to increase profits you couldn’t make it up. It’s clear that this 
piecemeal action will not solve the scale of these problems. These 
events tell us that taking the energy giants back into public 
ownership will have to happen and happen fast.” Simon Coop 
National Officer
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